Popular Vehicles
& Services

Date: 12th February, 2025

To,

BSE Limited (“BSE”),
Corporate Relationship
Department,

2nd Floor, New Trading Ring,
P.J. Towers, Dalal Street,
Mumbai - 400 001.

Scrip Code: 544144
ISIN: INE772T01024

Dear Sir/Madam,

Popular Vehicles and Services Ltd
Kuttukaran Centre

Mamangalam, Kochi 682025

t 0484 2341134

e cs@popularv.com

www .popularmaruti.com

CIN L50102KL1983PLC0O03741
KERALA - GSTIN 32AABCP3805GlzwW
TAMIL NADU- GSTIN 33AABCP3805G1lZU

To,

National Stock Exchange of
India Limited (“NSE”),
“Exchange Plaza”,

Plot No. C-1, Block G,

Bandra Kurla Complex,
Bandra (East), Mumbai - 400 051.

NSE Code: PVSL
ISIN: INE772T01024

Sub: Outcome of the Board Meeting held on Wednesday, 12! February,
2025

Pursuant to Regulation 30 read with Para A of Part A of Schedule
III, Regulation 33 and other applicable regulations of SEBI
(Listing Obligations and Disclosure Requirements) Regulations,
2015, it is hereby intimated that the Board of Directors at its
meeting held on Wednesday, 12t! February, 2025, has approved, inter
alia, the following business (es):

1. The un-audited standalone and consolidated financial results

for the quarter and nine months ended December 31, 2024,
together with the Limited Review Report (standalone and
consolidated) thereon, on the recommendation of Audit

Committee. The Quick results together with the Limited Review
Report, duly signed by the Managing Director and Statutory
Auditors of the Company are enclosed herewith.
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2. Appointment of Mr. Abraham Mammen as the Group Chief
Financial Officer Designate and Senior Management Personnel
of the Company w.e.f., 12t February, 2025.

3. The term of Mr. John Verghese as the Group Chief Financial
Officer of the Company 1s extended till 30thr June, 2025.
Mr. Abraham Mammen to succeed Mr. John Verghese taking on
full responsibilities as the Group Chief Financial Officer
and Key Managerial Personnel with effect from 01st July, 2025.
Mr. John Verghese shall continue as consultant w.e.f.,
01st July, 2025 till 30th September, 2025.

Details required wunder Regulation 30 of SEBI (LODR)
Regulations, 2015 read along with SEBI Circular
CIR/CFD/CMD/4/2015 dated September 09, 2015 is enclosed as
Annexure A.

4. The proposal for divestment of 100% Equity stake/ investment
held in its wholly owned subsidiary (step down subsidiary)
Vision Motors Private Limited (VMPL) and the wholly owned
subsidiary Kuttukaran Green Private Limited (KGPL).

The disclosure required under Regulation 30 of the SEBI (LODR)
Regulations, 2015 read with Disclosure Circular are enclosed
herewith as Annexure B.

5. To designate the officials mentioned in Annexure C as Senior
Managerial Personnels.

The above announcements shall be available on the website of the
Company at www.popularmaruti.com.

The meeting of the Board of Directors commenced at 11:00 AM and
concluded at 02:30 PM.
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This disclosure complies with Regulation 30 of the Securities and
Exchange Board of 1India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and the SEBI Circular No.
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023.

Kindly take the same into your records.
Thanking you,

Yours faithfully,
For Popular Vehicles and Services Limited

VA R U N T V Digitally signed by VARUN TV
Date: 2025.02.12 14:33:53 +05'30'

Varun T.V.

Company Secretary & Compliance Officer
Membership No: A22044

Place: Kochi
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Annexure A
(Disclosure under Requlation 30 read with clause 7 of Para A of
Part A of Schedule III of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015)

Appointment of Mr. Abraham Mammen as the Group Chief Financial
Officer (CFO) Designate of the Company

Sl. | Particulars Description

No.
1. | Reason for Change Pppointment of Mr. Abraham Mammen as the
Group Chief Financial Officer (CFO)
Designate and Senior Management Personnel
of the Company.

Mr. Abraham Mammen will succeed Mr. John
Verghese taking on full responsibilities
as the Group Chief Financial Officer and
Key Managerial Personnel with effect from
01st July, 2025.

2. | Date of 12th February, 2025

appointment#
ecessatien & term
of appointment

3. | Brief Profile Mr. Abraham Mammen is a graduate in B.Com
Hons from St. Xavier’s College, Kolkata
and member of Institute of Chartered
Accountants of India, Institute of
Company Secretaries of India and
Institute of Cost and Works Accountants
of India, having 22 plus years of
progressive experience. Prior to joining,
he was Group CFO at Neutrinos
Technologies PTE Limited, Bangalore, VP
Finance at Quess Corp Limited, Bangalore,
Finance Advisor and Company secretary at
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Shell 1India Markets Private Limited,
Bangalore, Manager Finance at SAB Miller
India Private Limited, Bangalore, Unit
Manager at Mphasis (BPO), Bangalore,
Assistant Manager at ACC Limited.
Bangalore.
4. | Disclosure of Not related to any Directors of the
relationships Company
between directors
5. | Information as Not Applicable
required under BSE
circular no.
LIST/COM/14/2018-
19 and NSE circular
no.
NSE/CML/2018/24
dated June 20,
2018.
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Annexure B

(Disclosure under Regulation 30 read with clause 1 of Para A of
Part A of Schedule III of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015) for the Sale or
disposal of unit(s) or division(s) or subsidiary (ies) of the
listed entity)

Sl No | Items to be Disclosed Details

a The amount and percentage | Name of the subsidiary:
of turnover or revenue or |Vision Motors Private Limited
income and net worth | Turnover: Rs. 3046.45

contributed by such unit or |Millions

division or undertaking or | Percentage: 5.42% of the
subsidiary or associate | consolidated turnover.
company of the listed
entity during the last |Net worth: Rs. 504.10
financial year. Millions

Percentage: 7.72% of the
consolidated net worth.

b Date on which the
agreement for sale has
been entered.

C The expected date of
completion of The Board has authorised the
sale/disposal. Finance and Authorization
d Consideration received Committee of the Board to
from such sale/disposal. decide, inter alia, the
e Brief details of Buyers and |matters relating to (b) to

whether any of the buyers | (f). Further details shall be
belong to the Promoter or |updated in due course.

the Promoter Group/ Group
Companies. If yes, details
thereof.
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f Whether the transaction
would fall within related
party transactions? If
yes, whether the same 1is
done at arm’s length.
g Whether the sale, lease or
disposal of the | Yes, the details shall be
undertaking is outside the | updated in due course.
Scheme of Arrangement? If
yes, details of the same
including Compliance under
regulation 37 A of the LODR
Regulations.
h Additionally, in case of a |Not Applicable
slump sale, indicative
disclosures provided for
amalgamation/merger, shall
be disclosed by the listed
entity with respect to such
slump sale.

(Disclosure under Regulation 30 read with clause 1 of Para A of

Part A of Schedule III of SEBRI

(Listing Obligations

and

Disclosure Requirements)

Regulations,

2015) for the Sa

le or

disposal of unit(s) or division(s) or subsidiary (ies) of the

listed entity)

S1 No

Items to be Disclosed

Details

a

The amount and percentage
of turnover or revenue oOr
income and net worth
contributed by such unit or
division or undertaking or
subsidiary or associate
company of the listed

Name of the subsidiary:
Kuttukaran Green Private
Limited

Turnover: Rs. 244.59
Millions
Percentage: 0.43% of the

consolidated turnover.
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entity during the last
financial vyear. Net worth: Rs. (3.02)
Millions

Percentage Not Applicable
being negative figure

b Date on which the
agreement for sale has
been entered.

C The expected date of
completion of The Board has authorised the
sale/disposal. Finance and Authorization
d Consideration received Committee of the Board to
from such sale/disposal. decide, inter alia, the
e Brief details of Buyers and |matters relating to (b) to

whether any of the buyers (f). Further details shall be
belong to the Promoter or |updated in due course.

the Promoter Group/ Group
Companies. If yes, details
thereof.

f Whether the transaction
would fall within related
party transactions? If
yes, whether the same 1is
done at arm’s length.

g Whether the sale, lease or
disposal of the | Yes, the details shall be
undertaking is outside the | updated in due course.
Scheme of Arrangement? If
yes, details of the same
including Compliance under
regulation 37 A of the LODR

Regulations.
h Additionally, in case of a |Not Applicable
slump sale, indicative

disclosures provided for
amalgamation/merger, shall
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be disclosed by the listed
entity with respect to such
slump sale.

Annexure C

S1 Name of Senior Management Category
No Personnel

1| Mr. Abraham Mammen Group Chief Financial Officer
Designate

2 |Mr. Benny K. J Vice President - Human
Resource

3 |Mr. Somy K. Cheruvathoor Vice President - Project
Planning and Development

4 | Mr. Subhash K. Ouseph Vice President - Pre-owned
Cars

5| Mr. P. Jayaprakash Vice President Service

6 | Mr. Sojan Chacko Vice President - Internal
Audit

7 | Mr. Rajesh Bhaskaran Head Information Technology

8 | Mr. Jobin Thomas Head Human Resource

9 |Ms. Jarly Manjesh Head Finance & Chief Risk
Officer

10 | Mr. Manoj J Chethimattam Head Supply Chain Management

11 | Mr. Ganesh Kumar Head Operations Tamil Nadu

12 | Mr. Arun Somasekharan Head Sales - Kerala

13 |Mr. Nikhil John Head Marketing

14 | Ms. Stella Thomas Head Customer Experience and

Quality
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B S R & Associates LLP w4 gpass ko wiie o

Kochi - 682 019, India

Ghartsred Ascoumants Telephone: +91 484 4148 500

Fax: +91 484 4148 501

Limited Review Report on unaudited standalone financial results of Popular Vehicles
and Services Limited for the quarter ended 31 December 2024 and year to date
results for the period from 1 April 2024 to 31 December 2024 pursuant to Regulation
33 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of Popular Vehicles and Services Limited

1.

We have reviewed the accompanying Statement of unaudited standalone financial results of Popular
Vehicles and Services Limited (hereinafter referred to as “the Company”) for the quarter ended 31
December 2024 and year to date results for the period from 1 April 2024 to 31 December 2024. (“the
Statement").

This Statement, which is the responsibility of the Company’s management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting"” (“Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations").
Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which itis to be disclosed, or that it
contains any material misstatement.

For B S R & Associates LLP
Chartered Accountants
Firm's Registration No.:116231W/W-100024

Dl

Vipin Lodha
Partner

Kochi Membership No.: 076806
12 February 2025 UDIN:25076806BMRKAQ6335

BSR&A iates (a

Registered Office:

hip firm with Registration No, BAB9226) converled into BS R & 14th Floor, Central B Wing and Narth C Wing, Nesco IT Park 4, Nesco

(a par
Assoclales LLP (a Limited Liabilily Partinership with LLP Regisiration No. AAB-8182) with effect Center, Weslem Express Highway, Goregaon (East), Mumbai - 400063
from October 14, 2013
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POPULAR YEHICLES AND SERVICES LIMITED
Regd. Office: Kuttul Centre, M galam, Cochin, Emakulam 682 025, Kerala, India.
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S of dited standalone financial results for the quarter and nine months period ended 31 December 2024
(All amounts in Indian Rupees million except cartings per sharc)
Quarier ended Nine months period ended Year ended
Sr. No |Particulars 31 December 2024 30 September 2024 | 31 December 2023 | 31 December 2024 31 December 2023 31 March 2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1|Income .
Revenue from operations 6,445.91 7,624.99 6,668.59 19,889.25 2038746 26,438.22
Other income 50.26 86.98 65.51 200.84 126.60 177.74
Taotal income (1) 6,496.17 1,711.97 6,734,10 20,020.09 20,514.06 16,615.96
2| Expenses
Purchases of stock-in-trade 4,129.18 7,074.95 4,171.80 16,657.07 17,083.54 2243763
Changes in inventories of stock-in-trade 1,284.26 (733.95) 1,269.24 (79.41) (443.37) (959.74)
Employee benefits expense 39835 562.79 54548 1,734 46 1,684.30 2,246.06
Finance costs 141.77 132.09 160.14 386.90 428.72 352.52
Depreciation and amortisation expense 130.84 130.67 124 85 390.36 36047 484 99
Impairment losscs on financial and contract assets 5.26 444 10.18 9.86 13.22 388
Other expenses 386.67 393.07 39934 1,132.36 1,171.33 1,558.88
Total exp (2) 6,676.33 7,669.06 6,681.03 10,231.60 20,298.21 26,324.22
3|(Loss) f profit before tax and exceptional item {1-2) (180.16) 42.91 53.07 (141.51) 115.85 291,74
Exceptional item (Refer Mote 4) - - - - 16,05 16,05
(Loss) { profit before tax for the period / year (180.16) 42.91 53.07 (141.51) 231.50 307.79
4| Tax expense
Current tax (credit) / charge (22.31) 18.12 16.10 - 59.72 57.73
Deferred tax credit (23.51) (7.60) (3.75) (35.90) ©9.19) (8.13)
Total tax (credit) / expense (45.82) 10.52 12,35 (35.90) 50.53 49,60
5| (Loss) / profit for the period / year (3-4) (134.34) 3239 40,72 (105.61) 181.37 158.19
6| Other comprehensive income
Ttems that will not be reclassified to profit or loss
Remeasurement of net defined benefit plan 529 (2.92) 4.27 (4.61) 21.12 23.78
Income tax relating to items that will not be reclassificd to profit or loss (1.33) 0.73 (1.07) 1.16 (5.32) (5.99)
Other comprehensive income /{loss) for the period { year, net of income tax 3.96 (2.19) 320 (3.45) 15.80 17.79
7| Total comprehensive (loss) fincome for the period / year (5+6) (130,38) 30.20 4392 (109.06) 197.17 27598
8|Paid up equity share capital (Face value Rs 2 per share) 142.40 142.40 12544 142.40 125.44 142.40
9| Other equity 4,781.88
10|Earnings per share (not annualised for the quarters and nine months)
Basic (in INR) (1.89)) 0.45 0.65 (1.48) 289 4.09
Diluted (in INR) . (1.89) 0.45 0.65 (1.48) 2.89 4.09

See accompanying notes to the standalone financial results.




POPULAR VEHICLES AND SERVICES LIMITED

Notes to the unaudited standalone financial results :

1) The above unaudited standalone financial results of Popular Vehicles and Services Limited ("the Company") have been prepared in accordance with |-
and comply in all material aspects with the Indian Accounting Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 ( "the Act")
read with relevant rules issued there under and in terms of Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Listing Regulation), as amended.

2) The above unaudited standalone financial results have been reviewed and recommended by Audit Commitiee at its meeting held on 12 February 2025,
The Board of Directors at their meeting held on 12 February 2025 have approved the above results and taken them on record. The Statutory Auditors
of the Company have carried out a review of the standalone financial results as required under Regulation 33 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulation), as amended, and have issued an unmodified review report thereon.

3) The Company's operating segments are established in the consi with the components of the Company that are evaluated regularly by the
Chief Operating Decision Maker as defined in Ind AS 108 on 'Operating Segments'. The Company is engaged in the business of purchase and sale of]
p ger cars and related services and there are no separate reportable segments as per Ind AS 108,

4) The Company held land and buildings having net book value of Rs. 15.42 million as Assets Held for Sale in earlier years. The Company received an
amount of Rs. 31.47 million on 01 June 2023 as total compensation towards the sale of land. The net gain of Rs. 16.05 million on account of this transaction
had been disclosed as an exceptional item in the statement of unaudited standalone financial results for the six months ended 30 September 2023 and
standalone financial results for the year ended 31 March 2024,

For and on behalf of the Board of Directors of|
Popular Vehicles nnd\ vices Limited

Place : Kochi
Date : 12 February 2025




B S R & Associates LLP i sypasross wiie

Kochi — 682 019, India
Chartered Accountants Telephone: +91 484 4148 500

Fax: +91 484 4148 501

Limited Review Report on unaudited consolidated financial results of Popular
Vehicles and Services Limited for the quarter ended 31 December 2024 and year to
date results for the period from 1 April 2024 to 31 December 2024 pursuant to
Regulation 33 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of Popular Vehicles and Services Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of
Popular Vehicles and Services Limited (hereinafter referred to as “the Parent"), and its subsidiaries
(the Parent and its subsidiaries together referred to as “the Group”) for the quarter ended 31
December 2024 and year to date results for the period from 1 April 2024 to 31 December 2024 ("the
Statement”) being submitted by the Parent pursuant to the requirements of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations").

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Inferim Financial Reporting” ("Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Qur responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:
a. Popular Vehicles and Services Limited (the Parent )
b. Popular Mega Motors (India) Private Limited (Subsidiary)
Popular Autoworks Private Limited (Subsidiary)

a o

Vision Motors Private Limited (Subsidiary)
e. Kuttukaran Cars Private Limited (Subsidiary)
f.  Popular Auto Dealers Private Limited (Subsidiary)

g. Kuttukaran Green Private Limited (Formerly known as Kuttukaran Pre Owned Cars Private
Limited) (Subsidiary)

h. Keracon Equipments Private Limited (Subsidiary)
i. Prabal Motors Private Limited (Subsidiary)

Regisiered Office:

B S R & Associales (a partnership firm with Registration No. BA69226) converted intlo BS R & 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Associales LLP {a Limited Liability Par ip with LLP Registration No. AAB-8182) with efiect Center, Western Express Highway, Goregaon (East), Mumbai - 400063

fram Oclober 14, 2013
Page 1 0of 2




B S R & Associates LLP

Limited Review Report (Continued)
Popular Vehicles and Services Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial results of eight subsidiaries included in the Statement, whose
interim financial results reflect total revenues (before consolidation adjustments) of Rs. 7,327.44
million and Rs. 21,947.73 million, total net profit after tax (before consolidation adjustments) of Rs.
41.48 milion and Rs. 195.25 million and total comprehensive income (before consolidation
adjustments) of Rs. 42.95 million and Rs. 194.17 million, for the quarter ended 31 December 2024
and for the period from 1 April 2024 to 31 December 2024 respectively, as considered in the
Statement. These interim financial results have been reviewed by other auditors whose reports have
been furnished to us by the Parent's management and our conclusion on the Statement, in so far as
it relates to the amounts and disclosures included in respect of these subsidiaries, is based solely on
the reports of the other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter.

For B S R & Associates LLP
Chartered Accountants
Firm's Registration No.:116231W/W-100024

Ve

Vipin Lodha

Partner

Kochi Membership No.: 076806
12 February 2025 UDIN:25076806BMRKAR8567

Page 2 of 2




Regd. Office: K

, Cochin, Ernakul

POPULAR VEHICLES AND SERVICES LIMITED
Centre, M.

682 025, Kerala, India.
CIN: L50102KL1983PLC003741, Website: www.popularmaruti.com, Email ID: cs@popularv.com, Telephone: +91 484 2341134

Statement of unaudited consolidated financinl results for the quarter and nine months period ended 31 December 2024

All amounts in Indian Rupees million except earnings per sharc!
uarter ended Nine months period ended Year ended
Sr. No |Particulars 31 December 2024 | 30 September 2024| 31 December 2023 | 31 December 2024 31 December 2023 31 March 2024
Unaudiled U dited U dited U Jited L dited Audited
1| Income
R from 13,646.72 15,127.46 14,168.18 41,688.67 42,518.15 56,155.28
Other income 39.37 55.56 96.46 164.85 22855 311.52
Total income (1) 13,686.09 15,183.02 14,264.64 41,853.52 42,746.70 56,466.80
2(Expenses
Purchases of stock-in-trade 10,390.54 13,430.26 10,472.39 35,572.87 36,885.10 49,162.03
Changes in inventories of stock-in-trade 1,372.68 (413 .40) 1,592.45 162,38 (804.35) (1,579.23)
Employee benefits expense 97845 962.16 895.82 2,897.14 2,754.61 3,664.59
Finance costs 227.80 22255 275.02 649,90 75107 980.23
Depreciation and amortisation expense 246,77 250.66 23289 734.62 677.07 91931
Impairment losses / (reversal) on financial and contract assets 915 11.28 (16.87) 25.52 (15.74) (18.68)
Other exp 589.58 60096 613,18 1,738.48 1,176.37 237744
Total expenses (2) 13,814.97 15,064.47 14,064.88 41,780.91 42,024.23 55,505.69
3/(Loss)/ profit before tax and exceptional item (1-2) (128.88) 118,55 199.76 72.61 T22.47 961.11
Exceptional item (Refer Note 5) - - - - 16.05 16.05
(Loss) f profit before tax (128.88) 118.55 199.76 72.61 738.52 977.16
4|Tax expense
Current tax (credit) /eharge (141) 60.79 57.03 94.93 208.28 248,58
Deferred tax eredit (29.85) (17.90) (16.50) (54.86) (29.43) (32.19)
Total tax (credit) / expense (31.26) 42.89 40.53 40.07 178.85 216.39
5|(Loss) / profit for the period / year (3-4) (97.62) 75.66 159.23 32.54 559.67 760,77
&|Other comprehensive income
{tems that will nat be reclassified to profit or loss
Remeasurement of net defined benefit plan 725 (8.74) 874 (6,05) 2384 24.56
Income tax relating to items that will _not be reclassified to profit or loss (1.82) 2.20 (2.01) 1.52 (5.88) (6.19)
Other comprehensive income /(loss) for the period / year, net of income tax 543 (6.54) 6.73 (4.53) 17.96 18.37
7| Total comprehensive (loss) f income for the period / year (5+6) (92.19) 69.12 165.96 28.01 577.63 779.14
(Loss)/ profit attributable to :
Owners of the Company (97.62) 75.66 159.23 32.54 359.67 T60.77
Noa-controlling interest - - - - - -
(Loss) / profit for the period / year (97.62) 75,66 159.23 32.54 559.67 760.77
Other comprehensive income /(loss) attributable to :
Owners of the Company 543 (6.54) 6.73 (4.53) 17.96 1837
Non-controlling interest - - - - - -
Other I income /{loss) for the period / year, net of income tax 543 (6.54) 6.73 {4.53) 17.96 18.37
Total comprehensive {loss) f income attributable to
Owners of the Company (92.19) 69.12 165.96 28.01 577.63 779.14
Non-controlling interest - - - % - =
(92.19) 69,12 165.96 28.01 577.63 779.14
8|Paid up equity share capital (Face value Rs 2 per share) 142.40 142.40 125.44 142.40 12544 14240
9|Other equity 6,389.17
10|Earnings per share (not annualised for the quarters and nine months)
Basic (in INR) (.37 1.06 2.54 046 8.92 12.03
Diluted (in INR) (1.37) 1.06 2.54 046 8.92 12.03
See ing notes to the lidated financial resulls,
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POPULAR YEHICLES AND SERVICES LIMITED
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C o

d 5 wise R

y Results, Assets and Liabilities

(All amounts in Indian Rupees million)

Quarter ended Nine months period ended Year ended
Sr. No |Particulars 31 December 2024 30 September 2024 31 December 2023 31 December 2024 31 December 2023 31 March 2024
Unaudited Unaudited u dited Unaudited u lited Audited
1 Segment revenue
Passenger cars (excluding Luxury vehicl 7,050.97 8,330.54 7,541.86 21,833,15 22,613.73 29,444.69
Lusury vehicles 1,116.68 1,314.56 1,130.02 3,320.39 2,998.11 3,621,77
Commercial vehicles 4,513.00 4,544.28 4,643.21 13,855.95 14,259.55 19,540.72
Others 965.98 938.08 853.09 2,679.18 2,646.76 3,548.10
Total 13,646.72 15,127.46 14,168.18 41,688.67 42,518.15 56,155.28
2 |Segment profits before income tax
Passenger cars (excluding Luxury vehicles) 20.42 162.96 272.56 324.42 794 87 1,046 79
Luxury vehicles 40.41 95,78 85.40 190.04 235.22 28235
Commercial vehicles 47.64 69.91 83.52 194.31 349 86 492 87
Others (1.52) 21.37 42.04 38.78 120.55 155.46
Total 106,95 350,02 483,52 747.55 1,500.50 1,977.47
Less:
Finance charges 227.80 222,55 275,02 649,90 751.17 980,23
Unallocated expenses (net of unallocated income) 8.03 8.92 8.74 25.04 26.86 36.13
(Loss ) / profit before tax and exceptional item (128.88) 118,55 199,76 72.61 722,47 961.11
Exceptional item (Refer Note 5) - = & - 16.05 16,05
(Loss) / profit before tax (128.88) 118.55 199.76 72.61 738.52 977.16
3 |Segment assels
Passenger cars (excluding Luxury vehicl 10,877.47 12,203.38 10,250.99 10,877.47 10,259.99 11,261.11
Luxury vehicles 1,470.19 1,514.22 1,340.16 1,470.19 1,340.16 1,202.22
Commercial vehicles 5,227.61 5,454.98 5,284.75 5,227.61 5,284.75 5,820.00
Others 1,446.17 1,408.17 1,302.26 1,446.17 1,302.26 1,283.11
Total 19,021.44 20,670,75 18,187.16 19,021.44 18,187.16 19,566.44
4 |Segment liabilitics
Passenger cars (excluding Luxury vehicles) 7.594.36 9,047.18 8,048.34 7,594.36 8,048.34 1,750.97
Luxury vehicles 988.62 1,049.30 1,000.16 98862 1,000.16 810,65
Commercial vehicles 3,076.53 3,146.40 4,224.04 3,076.53 4,224.04 3,704.01
Others 838.94 809.25 906.54 838.94 906.54 760.24
Total 12,498.45 14,052.13 14,179.08 12,498.45 14,179.08 13,034.87
Note:

Segment revenue, results, assets and liabilities represent amounts identifiable ta each of the segments. All others are grouped under unallocated.
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POPULAR YEHICLES AND SERVICES LIMITED

Notes to the unaudited consolidated financial results :

1) The above unaudited consolidated financial results cover the operations and results of Popular Vehicles and Services Limited
("the Parent"), its subsidiaries Popular Mega Motors (India) Private Limited, Vision Motors Private Limited, Popular Auto Works
Private Limited, Popular Auto Dealers Private Limited, Kuttukaran Cars Private Limited, Kuttukaran Green Private Limited,
Keracon Equipments Private Limited and Prabal Motors Private Limited. The Parent and its subsidiaries are collectively referred to
as (" the Group").

2) The above unaudited consolidated financial results of the Parent have been prepared in accordance with and comply in all
material aspects with the Indian Accounting Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 ( "the
Act") read with relevant rules issued there under and in terms of Regulation 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulation), as amended.

3) The above unaudited consolidated financial results have been reviewed and recommended by Audit Committee at its meeting
held on 12 February 2025. The Board of Directors at their meeting held on 12 February 2025 have approved the above results and
taken them on record. The Statutory Auditors of the Parent have carried out a review of the consolidated financials results as
required under Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (Listing Regulation), as amended, and have issued an unmodified review report there on,

4) The Group has reported segment information as per Indian Accounting Standards (Ind AS) 108 on 'Operating Segments', As per
Ind AS 108, segments are identified based on management's evaluation of financial information for allocating resources and
assessing performance. The Group has structured its business broadly into four segments — Passenger cars (excluding luxury
vehicles), Luxury vehicles, Commercial vehicles and Others. Others primarily comprises spares parts retail sales - other than
through the respective business segments and sale of electric vehicles - two-wheelers and three-wheelers.

5) The Parent held land and buildings having net book value of Rs. 15.42 million as Assets Held for Sale in earlier years, The Parent
received an amount of Rs. 31.47 million on 01 June 2023 as total compensation towards the sale of land. The net gain of Rs. 16.05
million on account of this transaction had been disclosed as an exceptional item in the statement of unaudited consolidated financial
results for the six months ended 30 September 2023 and consolidated financial results for the year ended 31 March 2024,

For and on behalf of the Board of Directors of
Popular Vehicles and Services Limited

DIN :00018827

Place : Kochi
Date : 12 February 2025
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